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OATH OR AFFIRMATION

o 1, Xing Wang ' , ' , swear (or affirm) that, to the best of
my knowledge and belief the. accompanymg t" nanCIal statement and supportmg schedules pertammg to the firm of ,
SCORE PRIORITY. CORP. : , i as

of December 31 2019 , are true and correct. 1 further swear (or affirm) that

neither the company nor.any partner, proprletor prmclpal officer or director has any proprietary mterest in any account
classified solely as that of a customer, except as follows:

MANUELLAFOR“JNE ¥
NOTARY PUBLIC, STATE OF NBWYORK— -
‘ ; Registration No. 01LA6362844
Qualified in Kings County
A 0mnmmsioanpms08l07/2021
tary Public
" This report ** ¢ontains (check all applicable boxes) o “ >

L TTPO

(a) Facing Page.

(b) - Statement of Financial Condition.

(c)- Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. '

(e) Statement of Changes in Stockholders® Equity or Partners or Sole Proprletors Capital.

(f) Statement of Changes in Llabllmes Subordinated to Clalms of Creditors. :

(g) Computatlon of Net Capital.

. (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() - A Reconciliation, including approprlate explanation of the Computation of Net Capital' Under Rule'15¢3-1 and the

’ Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between: the audlted and unaudited Statements of Financial Condltlon with respect to methods of
v consolidation. . : : v
() An Oath or Afﬁrmatlon

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any materlal madequaCIes found to exist or found to have ex1sted since the date: ofthe prev1ous audit.
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**For co}tditions of conﬁdem'ial trea'tment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accqunting Firm
To the Board of Directors and Stockholders of Score Priority Corp. (f/k/a Just2Trade, inc.)
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Score Priority Corp. (f/k/a
Just2Trade, Inc.) as of December 31, 2019, and the related notes (collectively referred to as the financial
statement). In our opinion, the statement of financial condition presents fairly, in all material respects, the
financial position of Score Priority Corp. (f/k/a Just2Trade, Inc.) as of December 31, 2019 in conformity with
accounting principles generally accepted in the United States of America. ’

Basis for Opinion

This financial statement is the responsibility of Score Priority Corp. (f/k/a Just2Trade, Inc.)’'s management. -
Our responsibility is to express an opinion on Score Priority Corp. (f/k/a Just2Trade, Inc.)’s financial
statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to
Score Priority Corp. (f/k/a Just2Trade, Inc.) in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

We have served as Score Priority Corp. (fik/a Just2Trade, Inc.)’s auditor since 2016.

/MIM @/z’w,«c tupce,

Bloomingdale, IL
February 20, 2020
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Score Priority Corp.
Statement of Financial Condition

December 31, 2019
Assets
Cash and cash equivalents $ 8,121,215
Receivable from broker-dealers 10,880
Deposits with clearing organizations 460,000
Securities owned, at fair value 18,934
Prepaid expenses and other assets 100,017
Property and equipment, net 19,381
Intangible assets, net 30,000
Operating lease asset (net) 236,497
Total assets $ 8,996,924
Liabilities and stockholder's equity
Liabilities
Accrued expenses and other liabilities : $ 601,565
Operating lease liability 236,497
Total liabilities 838,062
Stockholder's equity
Common stock, no par value;

100 shares authorized, issued and outstanding 210,040
Paid-in capital 28,625,000
Accumulated deficit (20,676,178)

Total stockholder's equity 8,158,862

Total liabilities and stockholder's equity - $ 8,996,924

The accompanying notes are an integral part of this financial statement.



~ Score Priority Corp.
Notes to Financial Statement
December 31, 2019

1. Organization and Nature of Business

- Score Priority Corp. (the “Company”) is a broker-dealer registered with the Securities and

_ Exchange Commission and is also a member of the Financial Industry Regulatory Authority
(“FINRA”) and National Futures Association (“NFA”). On January 2, 2020, the Company
filed a Certificate of Amendment with the State of Delaware to change its name from
“Just2Trade, Inc.” to “Score Priority Corp.”

In February 2015, the Company executed a “fully-disclosed” clearing agreement with
another broker-dealer, COR Clearing LLC (“COR”), whereby the Company will operate as
" .. an introducing broker under the clearance agreement with COR: (clearing broker), which
assumes and maintains the accounts of the Company's customers. In January 2019, Axos
.Clearing, LLC (“Axos”) completed its acquisition of the parent company of COR after
receiving all required regulatory approvals. -

In March 2015, the Company..amended its executed “fully disclosed” clearing agreement
dated October 2012, with another broker-dealer, Vision Financial Markets, LLC (“Vision”),
whereby. the Company will operate-as an introducing broker under the clearance agreement
‘with Vision (clearing broker) Wthh assumes and maintains the accounts of the Company's
customers.

In August 201_6,'the Company was approved by NFA as an Introducing Broker (“IB”). In
June 2016, the Company. executed a “fully-disclosed” clearing agreement with another -
‘broker-dealer, GAIN Capital Holdings, Inc. (“GAIN”), whereby the Company will operate
-as an introducing broker under the clearing agreement with GAIN (clearing broker), which
-assumes and maintains the accounts of the Company’s customers.

In June 2019, pursuant to NASD Rule 1017, FINRA granted approval to the Company’s
‘continuing membership apphcatron with regard to its request to engage in securities
~sett1ement and clearance, which also resulted in an increase in its minimum net capital |
requirément from $100,000 to $250,000 pursuant to SEC Rule 15¢3-1(2)(2)(i). The Company
represents in its amended FINRA membership agreement that it will operate pursuant to the
full prov1310ns of SEC Rule 15¢3- 3

In October 2019, the Company executeda “fully-disclosed” clearing agreement with another

broker-dealer, Velox Clearing LLC (“Velox”), whereby the Company will operate as an
“introducing broker under the clearance agreement with Velox (clearing broker), which
- assumes and maintains the accounts of the. Company s customers.

2.  Summary of Significant Accountmg Policies

‘Use of Estimates
The preparatlon of financial statements in conformity with accounting pr1n01ples generally»
“accepted in the United States of America (“US GAAP”) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reportmg period. Actual results could
differ from those estimates.



Score Priority Corp.
Notes to Financial Statement
December 31, 2019

Property and Equlpment '
‘Property and equipment are stated at cost net of accumulated depreciation and amortlzatlon

Depreciation and amortization are computed using the straight line method over the

‘estimated useful lives of the related assets, ranging from 5 to 7 years.

Intangible Assets
~ Acquired intangible assets with finite 11ves which consist of trade name, websne intellectual
property, and brokerage customer accounts are amortized on a straight-line basis over
estimated useful lives of 5 years. The Company performs an annual review of its intangible
~assets for impairment. No mdlcatlon of 1mpa1rment was noted. :

Securltles Owned :
¢Secur1t1es owned at December 31, 2019, are carried at falr value, include the followmg

- : Percentage of ' Securities
Description 3 Stockholders’ Equity ‘ Owned
" Equities - 02% $ 18,934
Options on equity securities : 00 - _ 0
“Total . : 02% - $ 18.934

Equities‘a‘nd options on equities are valued at the closing price reported on the active
market On which the individual securities are traded.

Recently Adopted Accounting Guidance

In May 2014, FASB issued ASU 2014-09, Revenue from Contracts with Customers Topic
606 (“Topic 606”), requires new disclosures, including descriptions of performance,
obligations. The Company adopted the provision of this guidance on January 1, 2018 using
the modified retrospective approach. The Company has performed an assessment of its
-revenue contracts and has not identified any material changes to the timing or amount of its
revenue recognition under Topic 606. The Company’s accounting policies did not materially
change as a result of applying the principles of revenue recognition from Topic 606 and are
materially consistent with the existing guldance and current practices applied by the
Company. There was no impact to retained earnings as of January 1, 2019, or to revenue for
the twelve months ended December 31, 2019 resulting from adopting Topic 606 as revenue
recognition and timing of revenue did not change as a result of implementing Topic 606.

Revenue Recognition :
All commission revenue is recognized in the month in which the transactions associated with
the commissions are completed (settlement date). GAAP requires revenue to be recognized
. in the month in which the transactions associated- with the commissions are earned (trade
“date). Generally there is no material difference between settlement date and trade date in the
recognition of revenue. Unrealized gams/(losses) on securities held at year end are included
in. revenues/(losses) pr1n01pa1 transactions in the statement of operations. Amounts -
receivable and payable from securities transactions that have reached their contractual
settlement date are recorded net on the statement of financial condition.



Score Priority Corp.
Notes to Financial Statement
December 31, 2019

Income Taxes

The Company uses the asset and liability method to calculate deferred tax assets and
liabilities. Deferred taxes.are recognized based on the differences between the financial
statement carrying amounts of existing assets and liabilities and their respective tax bases
using enacted tax rates expected to- apply to taxable income in the years in which those
differences are expected to. be recovered or settled. The Company records a valuation
allowance against a deferred tax asset when it-is more likely than not that the deferred tax
asset will not be reahzed '

The Company has adopted the authoritative guidance under ASC Topic 740, “Income
Taxes,” relating to-accounting for uncertainty in income taxes. This standard prescribes a

- more-likely-than-not threshold for financial statement recognition and measurement of a tax

position taken by the Company. As of December 31, 2019, the Company determined that it

had no uncertain tax positions which affected its financial position and its results of
- operations or its cash flows and will continue to evaluate for uncertain tax positions in the

future. The Company is no longer subject to examination by federal, state and local taxing
authorities for years prior to December 31, 2016.

Cash and Cash Equlvalents ‘ '
The Company considers all highly liquid investments with original maturities of three
months or less when purchased to be cash equivalents.

Deposits with Clearing Organizations
Deposits with clearing organizations represent cash deposited with Vision and COR for the

‘purposes of supporting clearing and settlement activities. The Company maintains a deposit

with Vision in the amount of $360,000 at December 31, 2019. The Company maintains a

“deposit with COR in the amount of $100,000 at December 31, 2019.

Fair Value Measurements

 Fair value is defined as the price that would be received to sell an asset or paid to transfer a
‘liability in an orderly transaction between market participants at the measurement date (an

exit price). Fair value is a market-based measurement that should be determined based on
the assumptions market participants would use in pricing the asset or liability. Asa basis for
considering market participant assumptions in fair value measurements, a fair value

. hierarchy is established that distinguishes between (1) market participant assumptions
. developed based on market data obtained from sources independent of the reporting entity

(observable inputs) and (2) the reporting entity’s own assumptions about market participant
assumptions developed based on the best information available in the circumstances
(unobservable inputs). Valuation techmques used to measure fair value shall maximize the

use of observable inputs and minimize the use of unobservable inputs. |

_The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair

value into three broad levels, as follows:



Score Priority Corp.
Notes to Financial Statement
December 31, 2019

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the reporting entity has the ability to access at the measurement date. An active
market for the asset or liability is a market in which transactions for the asset or liability
occur with sufficient frequency and volume to provide information on an ongoing basis.

" Level 2 inputs are inputs other than quoted prices 1ncluded within Level 1 that are observable
for the asset or liability, either directly-or indirectly. If the asset or liability has a specified
(contractual) term, a Level 2 input must be observable for substantially the full term of the
asset or liability. Level 2 inputs include the following:

Quoted prlces for similar assets or liabilities in active markets
Quoted prices for identical or similar assets or liabilities in markets that are not active
Inputs other than quoted prices that are observable for the asset or liability

“Inputs that are derived principally from or corroborated by observable market data by

correlation or other means.

Ao .o"s»

Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inputs are
used to measute fair value to the extent that observable:inputs are not available; thereby
allowing for situations in which there is little, if any, market activity for the asset or liability
at the measurement date. Unobservable inputs reflect the reporting entity’s own assumptions
about the assumptions that market participants would use in pricing ‘the asset or liability
(including assumptions about risk). Unobservable inputs are-developed based on the best
information available in the circumstances, which might include the reporting entity’s own
data.

However, market participant assumptions cannot be ignored and, accordingly, the reporting
entity’s own data used to develop unobservable inputs are adjusted if information is
reasonably available without undue cost and effort that indicates that market participants
~ would use different assumptiOns. '

‘The folloWing table summarizes the valuation of the Company’s investments by fair value
hierarchy-as described above as of December 31, 2019:

- Description Total Level 1
" Long equities . $ 18,934 $ 18,934
- Options on equity securities 0 0
Total $ 18934 $ 18,934

4. Related Party
The COmpény is owned by F.H. Global; Inc., which is owned by a shareholder.

The Company has historically relied on its parent to meet its cash flow requirements. The
Company has been funded to sustain its operations and future business development. The
parent has been committed to fund the Company due to the role the Company plays in the
parent’s overall strategy.



Score Priority Corp. -
Notes to Financial Statement
December 31, 2019

5. Pere:ty and Equipment and Intarigible Assets

- Property and equipment consist of the following at December 31; 2019:

Computer hardware and related equipment $ 605125

Furniture and fixtures 66,389

Other property : -858.486

T e 1,530,000

Less: accumulated depreciation - _ﬂmﬂw ‘
: R $ 19,381

As of December 31 2019 the Company has the followmg amounts related to intangible

" assets:

December 31, 2019

 Gross Accumulated
Carrying . Amortization . Net
Amount ‘ '
‘Arhortized intangible .
assets:
~ Trade name and website o
intellectual property - $ - $ - - $ -
Brokerag_e:cﬁstomer
~.accounts 900,000 (870,000) 30,000
$(870,000) - $30,000

" Total . '~ - $900,000

No significant residual value is estimated for these 1ntang1ble assets.. The following table
‘represents the total estlmated amortization of intan glble assets for the three succeeding years:

For the ‘Year Ending December 31

Estimated Amortization Expense

2020 . $30,000
2021 $0
2022 $0



 Score Priority Corp.
Notes to Financial Statement
December 31, 2019

6. Income Taxes

The tax effects of tempOrary;differehc'es that give rise to significant portions of the deferred
tax assets and (liabilities) are presented below: ‘

December 31, 2019

Net operating loss carryforward $ 5,080,438

Depreciation expense ‘ 39,546

Valuation allowance _(5.119.984)
s -

In assessing the realization of deferred tax assets, management considers whether it is more
likely than not that some portion or all of the deferred tax assets will not be realized. ‘The .
ultimate realization of deferred tax assets is dependent upon the generation of future taxable
income during the periods in which those temporary differences become deductible.
Management considers projected future taxable income and tax planning strategies in making
this assessment. Based upon the limited level of historical taxable income under the current
‘corporate structure, and projections for future taxable income over the periods in which the
deferred tax assets are deductible, management cannot predict when the Company will
realize the benefits of the net operating loss carryforwards and accordmgly has applied a
‘valuation allowance of $5,119,984 against its deferred tax asset.

The valuation allowance increased from $4,170,761 during 2018 to $5,119,984 during 2019.
At December 31, 2019, the Company's net operating loss carryforwards for federal and state
and local tax purposes were approximately $19,893,247 and $13,890,100, respectively,
which are available to offset future federal and state and local taxable income, if any, which
will expire through the year ended December 31, 2040.

7. Commitments

The Company is obligated under a non-cancellable operating lease for its office space. This
lease will expire on March 31, 2021.

Recent Accounting Standards
In February 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards - Update, (“ASU”), No. 2016-02, Leases (Topic 842), which establishes a
" comprehensive new lease accounting model. The new standard: (a) clarifies the definition of
a lease; (b) requires a dual approach to lease classification similar to current lease
classifications; and (c) causes lessees to recognize leases on the balance sheet as a lease
liability with a corresponding right-of-use asset for leases with a lease-term of more than 12
months. The new standard is effective for fiscal years and interim periods beginning after
December 15, 2018, with early adoption permitted. A modified retrospective transition
-approach is required for leases existing at, or entered into after, the beginning of the earliest.
comparative period presented in the financial statements, including a number of optional
practical expedients that entities may elect to apply.



Score Priority Corp.
-Notes to Financial Statement
December 31, 2019

10.

11

“In July 2018, the FASB: issued ASU No. 2018-11, Leases (Topic 842): Targeted

Improvements, an update which provides another transition method, in addition to the

~ existing modified retrospective transition method, by allowing entities to initially apply the

new lease standard-at the. adoptlon date and recognize a cumulative-effect adjustment to the ,
opening balance of retained earnings.in the period of adoption. The Company adopted Topic

- 842 effective November 1, 2019 using a modified retrospective method and will not restate

comparative periods. Upon adoption, the Company recorded a right-to-use asset of $425,964
and a corresponding lease liability of $236,497 on the Company’s balance sheet with the
difference relating to reclassifications of the deferred rent liability and lease incentive

. obligation as reductions to the right-of-use asset forits operating lease. Adoption of the new

lease standard will not have a-significant impact on the Company’s statement of operations.

_The Company has a defined contribution plan under section 401(k) of the Internal Revenue
* Code. The plan covers all employees who have attained the age of 21 and provides for

participants to defer salary amounts up to statutory limits. The Company is allowed to make
discretionary matching CO].’ltI’lbut]OHS based on the salary deferrals contributed by each )

partlclpant

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital -
Rule ((SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and

-‘requires that the ratio of aggregate mdebtedness to net capital, as both defined, shall not
_'*exceed 15 to 1. In accordance with the rule ‘the Company is required to maintain defined
minimum net capital equal to the greater of either $250,000 or 1/15 of aggregate

indebtedness.

At December 31, 2019, the Company had net capital, as defined, of $8,006,624 which
exceeded the required minimum net capital of $250,000 by $7, 756,624, Aggregate
indebtedness at December 31,2019, was $601,565. The ratlo of aggregate indebtedness to

net capital was 0.075to 1.

Off—Balance-Shget Credit Risk and Cohcentration of Credit Risk

‘Financial instruments that potentially subject the Company to concentrations of credit risk
consist principally of cash on deposit at its bank. Balances at its bank are generally insured
* by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. At December 31,

2019 ‘the Company had approximately $0 in excess of FDIC insured limits.

‘Subsequent Events

The CQmpany has evaluated subéequent events occurring through February “20, 2020. The
Company feels that no material events have occurred that would require disclosure.



Score Priority Corp.
Notes to Financial Statement
December 31, 2019

The Company's Statement of Financial Condition as of December 3 I, 2019 is available for
examination at the office of the Company and at the Regional Office of the Securities and

Exchange Commlss1on
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Score Priority Corp.
(f/k/a Just2Trade, Inc.)

1 Penn Plaza, 16th Floor
New York, NY 10119
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